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Topic Author Magazine Volume Page

A
Audit
Environmental Audit : An Emerging Issue Dr. Sushma Bareja CAJ 56 / No. 02 206

Internal Audit of security at factory – Deepjee Singhal & BCAJ 39-D/Part 5 603
A case study Manish Pipalia

An Overview on Tax Audit & Certification Kamlesh Vikamsey I T Review XXXIII No.6 9
under I. T. Act

Tax Audit u/s 44AB-Practical & Legal Issues Anil Sathe I T Review XXXIII No.6 14

Special Audit u/s 142 (2A) Mayur Kisnadwala I T Review XXXIII No.6 24

Presumptive Taxation – Sections 44AD, 44AE, Atul Suraiya I T Review XXXIII No.6 34
44AF & 115JB

Certification under Chapter VIA – Practical & Reepal Tralshawala I T Review XXXIII No.6 46
Legal Issues

Certification under sections 10A, 10B, & 10C Nitin Shingala I T Review XXXIII No.6 52
– Practical & Legal Issues

Audit under Transfer Pricing Tarunkumar Singhal & I T Review XXXIII No.6 55
Shailesh Bandi

Audit of Charitable Trusts Vipin Batavia I T Review XXXIII No.6 58
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Certification under Section 195 Sushil Lakhani I T Review XXXIII No.6 63

Audit under Central Excise & Service Tax Shilpa Sharma & I T Review XXXIII No.6 68
Chirag Sheth

MVAT – Practical Issues Janak Vaghani I T Review XXXIII No.6 74

MVAT – Legal Issues Nikita Badheka I T Review XXXIII No.6 77

Business Audit under MVAT Manilal G. Simaria S T Review Vol 54 / No.5 34

Special audit under section 142(2A) – N. Vijia Kumar Taxman 162 49
Requirement of show-cause notice

Advance Tax
Advance Tax on Fringe Benefits brought Nisha Bhandari TTR 96 50
at par with Advance Income Tax by Finance
Act, 2007

Assessment
Right of Assessee vis-à-vis Evidence collected Anant Thakur TTR 96 590
by Assessing Officer from External Sources

Controversy over section 142(2A) Gaurav Bansal Taxman 162 16
resolved by Apex Court

“Intimation” not an assessment order Minu Agarwal CTR 210 173
effect of the new Supreme Court’s ruling

Examination, Cross-examination, Affidavit, B. D. Khengar & TTR 97 102
Evidence, Oath, Admission, Declaration – Poonam Joshi
Their Importance in Proceedings Under
Income-tax Act

High Pitched Assessments M. N. Srinivasan Taxation 200 16

Appeal
Effect of Dismissal of Tax Appeal P. Varadraj TTR 96 683
by High Court

Streamlining the process of appeal T. C. A. Ramanujam & Taxman 162 148
T. C. A. Sangeetha
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Accounting Standards
Accounting Standards : After-effects of A. S. Alva BCAJ 39-D/Part 5 533
Notification of ‘Companies (Accounting
Standards) Rules, 2006'

Overview and Basic Concepts Gautam Doshi I T Review XXXIII No.5 13

Future Trend & Application of Accounting Jayant Gokhale I T Review XXXIII No.5 17
Standards in India

Basic Accounting Standards and Direct Kamlesh Vikamsey I T Review XXXIII No.5 25
Taxes AS1, 4, 5 & 9

Accounting for Taxes on Income – AS 22 Vipul Choksi I T Review XXXIII No.5 30

Construction Contracts – AS 7 Atul Bheda I T Review XXXIII No.5 34

Accounting for Amalgamations – AS 14 Sanjeev Lalan I T Review XXXIII No.5 38

The Utility of Disclosure Standards – As 17 & 18 Atul Suraiya & I T Review XXXIII No.5 43
Deepika Pachisia

Valuation of Inventory – AS 2 Sanjay Parikh I T Review XXXIII No.5 52

Dilution of shareholding – A peculiar issue S. Ramachandran CTR 210 47
in accounting

Interim period tax allocation – Some unjustified S. Ramachandran CTR 210 23
criticism

Agricultural Income
Agricultural Income – Concept and Scope Ananth Thakur TTR 96 137

‘B’
Bad Debts
Assessee’s Judgment to Write off debt is not S. K. Gandhi TTR 96 54
challengeable

Allowability of Deduction on Account of Bad Kedar Nath Bohra TTR 96 128
Debt Under Section 36(1)(vii)

Block Assessment
Tax on Block Assessment – Leviability of Kedar Nath Bohra TTR 96 325
Surcharge
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Controversy over scope of block assessment R. Santhanam CTR 210 33

Banking Cash Transaction Tax
A critical analysis of the Banking Cash Ekta Gupta Taxman 162 98
Transaction Tax

Business Expenditure
Deductibility of Expenses Towards Rents, Sourabh Arora TTR 96 68
Repairs and Replacements

Expenditure on issuance of bonus N. Vijia Kumar Taxman 162 94
shares – Whether revenue or capital

Deductibility of interest on delayed Minu Agarwal CTR 210 107
payment of liability – Chaotic legal position

Inadmissibility of interest on borrowings T. N. Pandey CTR 210 63
invested in avenues yielding tax exempt income

Interest on borrowed capital – Recent decisions B. V. A. Rao CTR 210 168
analysed

Satisfaction required under r. 6DD(j) of s. 40A(3) M. S. Prasad CTR 210 112

Tax treatment on takeover of gratuity liability R. Santhanam CTR 210 69

Deduction for statutory dues admissible R. Santhanam CTR 211 181
and MODVAT credit balance disallowable –
Need for reconsideration

Membership of a stock exchange and confusing Minu Agarwal CTR 211 185
tax implication

Business Disallowance
Amendments to provisos to section 43B of Sanjeeva Narayan Taxman 163 1
the Income-tax Act, 1961 – Whether retrospective

Effect of omission of second proviso to s. 43B R. Santhanam CTR 210 101
by the Finance Act, 2003 – Divergent views

Business Income
CBDT Circular – Nebulous Geeta Das Taxman 163 65
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‘C’
Company / Corporate
Feasibility of Group Taxation in case of T. N. Pandey TTR 96 230
companies under Income-tax Act needs to be
examined

Tax treatment of amalgamation of S. S. Bagai ITR 292 35
subsidiaries into parent companies

Dematerialization for private companies Vivek Sadhale, S & C Law 77 55
Vikas Agarwal

Can Designation of ‘Director’ be used for R. Balakrishnan S & C Law 77 12
other than board members – An examination

Providing for exit of director Rajesh Karunakaran S & C Law 77 77

Meeting of the Board of Directors through R. Balakrishnan S & C Law 77 81
Tele/Video Conferencing

Unlimited liability of members – A blessing Rajesh Karunakaran S & C Law 77 108
in disguise?

What is the liablity of a Director of a private Bhupendra Shah Taxman 163 9
company in liquidation under section 179?

Amalgamation of subsidiaries into S. S. Bagai Taxman 163 31
parent companies taxable

Part IX of the Companies Act, 1956 – Rajesh Karunakaran S & C Law 78 49
Gateway to the Corporate World

Listing of Securities by companies R. Balakrishnan S & C Law 78 56

Taxing subscriptions to share capital as T. N. Pandey CTR 210 10
income of the companies

Corporate opportunity Abhishek Singh S & C Law 78 120

Internal control (as per Combined Code of R. Balakrishnan S & C Law 78 99
UK vs. Listing Agreement)

Provision for doubtful debts-Whether Sanjeeva Narayan Taxman 162 54
deductible for computing book profits

Cash Credit
Addition by Examination of P. Murlidhar TTR 96 503
source under section 68 – Not Justifiable

Capital Gains
Taxation of Capital Gains in case of NGOs Sourabh Arora TTR 96 678
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Should capital gains be taxed? An analysis M. V. Pratap Kumar Taxman 162 106

Capital gain tax implication of a revocable Minu Agarwal CTR 210 203
transaction-Unsatisfactory legal position

Tax implications on succession of a firm by a S. Krishnan CTR 210 208
company

Circular No. 4 of 2007 – Does not serve S. K. Tyagi CTR 210 155
the intended purpose

Capital gains taxation – The new dispensation T. C. A. Ramanujam Taxman 163 53

Property development agreement – R. Raghunathan CTR 211 189
Applicability of provisions of s. 2(47)(v)

‘D’
Deduction
Closements: Whether b/f business loss should Kishor Karia and BCAJ 39-D/Part 5 565
be set off to determine the ‘Export profit’  Rajendra Chitale
– S.80HHC

Landmark judgment of the Madras High S. Krishnan Taxman 162 12
Court in interpreting section 80HHC

Premium paid by export house to supporting R. Raghunathan CTR 210 162
manufacturers vis-à-vis deduction under
s.  80HHC

Stage at which deduction under s. 80HHC M. S. Prasad CTR 210 41
is admissible in a tea business

Stage at which Form 10CCAC could be M. S. Prasad CTR 211 194
accepted by the Department

Double Tax Avoidance
Permanent establishment as basis for taxing R. Santhanam CTR 210 197
non-residents

‘E’
Entry Tax
Legality of levy & industrial perspective Bharat Ji Agrawal AIFTPJ 10 / No. 9 13

Exemptions
Tax exemption for educational institutions : Rahul Saha & Surya Bala Taxman 162 69
A critical analysis

E-Return
How to become E-Return Intermediary Manoj Gupta TTR 97 22
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‘F’
FBT
Some practical tips relating to FBT Nisha Bhandari TTR 96 122

Classification of expenditure for levy of FBT Nisha Bhandari TTR 96 376
– A tactful task

Fringe Benefit tax on Employee Stock Options Praveen Boda Taxman 163 145
Plans

Finance Act, 2007
The final shape of Finance Act, 2007 T. N. Pandey Taxation 199 3

Firm
Annual Payment to retiring partner at certain Prashant Kumar TTR 96 254
percentage of net Profit – Whether Capital
or Revenue Expenditure

Public vs. Private Interest – Section 138(1)(b) T. N. Pandey TTR 96 300
of Income-tax Act, 1961

‘H’
HUF
Creation of HUF Sukhbir Singh Jain CTR 210 97

HOUSE PROPERTY
National income from house property – S. K. Lala Taxman 163 153
Need for a re-look

Issues on taxation of income arising Ramesh Chander CTR 211 200
from imparting estates

‘I’
Interpretation of statutes
Interpretation of a taxing statute – Cardinal rules Freddy R. Daruwala Taxman 162 152

International Taxation
Whether establishing tax avoidance is mandatory T. N. Pandey Taxman 163 156
for invoking the transfer pricing provisions?

Avoidance of attribution of income by a Surendra Bhargava Taxman 163 25
Chinese enterprise in India

Is there contradiction in the decisions of the T. N. Pandey Taxman 163 69
Apex Court in the case of Morgan Stanley
& Co. and Appellate Tribunal in the case of
Set Satellite (Singapore) (P). Ltd.
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Permanent establishment euphoria Gopal Nathani Taxman 163 81

Transfer Pricing – An important concept Apoorva Anubhuti Taxman 162 27
in international taxation

Intellectual Property Laws
TRIPS & Pharmaceuticals – Impact on the Ruchika Ghosh S & C Law 78 19
developing countries post Doha vis-à-vis
developed nations

Dispute settlement machinery under Dr. N. Maheshwara S & C Law 78 136
international law relating to Intellectual Property Swamy
Rights – A legal analysis for practical purposes

Investment
Investment in securities – income-tax aspects T. N. Pandey Taxation 200 13

‘L’
LOSSES
Effect of change in shareholding on losses Bhupendra Shah Taxman 163 57

‘M’
MVAT
Blow hot blow cold, Housing Societies Gajanan Khare S T Review Vol 54/No.6 39
under clutches of MVAT, 2002

MRTP Act
Supreme Court again  reiterates the view T. N. Pandey Taxation 199 11
that interest on interest is payable in a decision
under the MRTP Act

‘N’
Non-Resident
Taxation of foreign direct investment in Amit Shankar & CTR 210 215
infrastructure – with special reference to the  J. Parthsarathi
business connection clause

‘P’
Power of Attorney
Whether an irrevocable power of attorney Manthan Unadkat BCAJ 39-D/Part 5 539
terminates with death of the donor?

Penalty & Prosecution
Revised return and penalty under section Amar Nath TTR 96 660
271(1) (c) : A complete analysis
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Loss return and penalty for concealment – V. K. Subramani Taxman 162 158
Recent Apex Court ruling

Penalty under s. 271(1)( c) in the light of P. V. R. Prabhakar CTR 210 127
the two recent Supreme Court’s judgments

Burden of proof as to furnishing inaccurate S. K. Gandhi TTR 97 28
particulars of income vis-à-vis Explanation 1
to section 271(1)(c )

Economic offences and penalties M. N. Srinivasan Taxation 200 5

Constitutional validity of s. 278E of IT Act R. Santhanam CTR 210 1

Prosecution for delayed remittance of tax R. Raghunathan CTR 210 118
deducted at source : Aftermath of Apex
Court decision in Madhumilan Syntex case

Section 278E of the IT Act – Interpretation T. N. Pandey CTR 210 127
and constitutional validity

Public Interest Litigation
Origin and scope Deepak Swaroop Saxena S & C Law 78 1

& Dr. Jiley Singh
‘R’
Right to Information Act
Search and Seizure versus Right to S. K. Desai TTR 96 671
Information Act, 2005

Return
New Income-tax Return Forms Geeta Das ITR 292 8

The difficult evolution of the SARAL Form Yamini Peddada Taxman 162 177

Understanding the paradox of new return Ajay Garg Taxman 162 189
Forms

Reverse Mortgage
Basic concepts explained R. Raghunathan CTR 210 16

In Indian scenario : Getting into brass tacks R. Raghunathan CTR 210 84

Refund
Processing of a belated return furnished M. S. Prasad CTR 210 183
by a refundee

Revision
Power to revise a non existent order – Is the Minu Agarwal CTR 210 145
judicial moderation sustainable

Erroneous order under section 263 – Scope Kedar Nath Bohra TTR 97 117
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‘S’
Service Tax
Service tax on renting of immovable property Puloma Dalal & BCAJ 39-D/Part 5 579

Bakul B. Mody

Whether value of goods/materials can be Bharat Shemlani S T Review Vol 54/No.6 15
exempted under Service Tax Law?

Salary
Scholarship granted by employer to son M. S. Prasad TTR 96 303
of his employee – Whether amount of
scholarship can be taxed in employee’s hands

VRS compensation : Section 10 exemption Kanhayalal Sharma ITR 292 1
and section 89 relief

Securities Laws
Initial public offer rating – Its origin, essentials C. S. Balasubramaniam S & C Law 77 1
and SEBI’s efforts

Streamlining the regulations in respect M. S. Sahoo S & C Law 77 65
of intermediaries in securities markets

Survey / Search and Seizure
Relevance of new procedure for assessment Nisha Bhandari TTR 96 492
in Search cases

Search and Seizure versus Right to S. K. Desai TTR 96 671
Information Act, 2005

Assessment on search and seizure N. M. Ranka CTR 210 188

Determination of undisclosed income of M. S. Prasad CTR 210 149
“any other person” under s. 158BD

Search and seizure provisions in the Income- T. N. Pandey Taxman 163 102
tax Act, 1961-Not effectively used for deterring
tax evasion and black money generation

Search and Seizure – Certain aspects Shyam Sunder Taxman 163 111
Mansinghka
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Draft Report of Comptroller and Auditor K. R. Rao TTR 97 110
General  – Whether constitutes valid
information vis-à-vis section 132

Settlement Commission
An unsettled issue Ms. Christi Jain ITR 292 57

The undoing of the Settlement Commission T. C. A. Ramanujam Taxation 199 27

Scuttling Settlement Commission’s powers T. N. Pandey Taxman 162 1
and functions is irrational and prima facie
arbitrary exercise of power

Supreme Court
Supreme Court distinguishes between T. N. Pandey TTR 97 18
intimation’ and ‘Assessment Order’ in
Income-tax Act

‘T’
TDS
TDS from payments to non-residents with N. K. Bhat &
reference to S. 195 of the Income-tax Act,1961 Mayur B. Nayak & BCAJ 39-D/Part 5 569

Tarunkumar G. Singhal

Tax not required to be deducted Nisha Bhandari TTR 96 307
where payee not identifiable

Sitting fees to Directors : Whether Sourabh Arora TTR 96 395
liable to TDS

Is TDS required for reimbursement of R. Santhanam Taxation 199 7
expenses?

Deduction of tax at source on payments to V. Pattabhiraman Taxman 162 186
clearing and forwarding agents is governed
under section 194C and cannot be brought
under section 194-I or section 194J of
the Income-tax Act, 1961

Directors of the company are (now) liable for R. Balakrishnan Taxman 162 114
the delay in remitting tax deducted at source
(TDS)

Rate of TDS from payment of rent – How Rajendra Kumar CTR 210 221
far rational in present tax structure Agrawal
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Interest for purpose of TDS under section Nisha Bhandari TTR 97 99
194A – Meaning and scope

Information about Receipt Number in TDS K. R. Rao TTR 97 42
Certificates – Implication of

Any time-limit for action under section M. N. Srinivasan Taxation 200 9
201(1)/201(1A) of the Income-tax Act, 1961?

Tax Saving Funds
A better opportunity to invest Deepak Arora TTR 96 507

TRUST
Revisiting the world of investment & K. V. Ramaswamy & AIFTPJ 10 / No. 9 22
opportunity private Gratuity Trust a Vijay S. Choksi
vehicle worth exploring

Private Trust for deferred benefit of Nisha Bhandari TTR 96 236
minor Implications thereof

Landmark judgments relating to non-profit Freddy R. Daruwala Taxman 163 97
organisations

‘V’
VAT
Indirect Taxes : Value Added Tax and G. C. Mookerji AIFTPJ 10/No. 9 11
Central Sales Tax

‘W’
Works Contract
Different aspect in Works Contract taxability J. K. Gohokar S T Review Vol 54/No.5 22

Wills
Wills – Generally and how can these be used as T. N. Pandey Taxation 199 34
tax – Planning tools

Wealth-Tax
Wealth-tax on non-profit organizations Freddy R. Daruwala Taxman 163 49

‘Gift Tax’
Gift
Gifting “Immovables” under Income-tax Act R. Murlidharan TTR 96 397
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